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The Deputy General Manager,
Corporate Relationship Department,
Bombay Stock Exchange Limited,
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort, '
MUMBAI-400 001.

Sub.: Unaudited Financial Results (Provisional} for the Quarter and Nine

Months ended 31 December, 2016.

Dear Sir, _
':-'PL}rsuant io the Regulations 33 and 47 of th_'%e‘SEBf (Listing Obiligations and Disclosure

Requirements) Regulations, 2015, we are e?xb!osing herewith the "Unaudited Financial
Results (Provisional) for the Quarter and Nine Months ended 31* December, 2016”

alongwith M/s. §. Tandon & Associates’ Limited Review Report.

i

2 Please acknowledge receipt.

Thanking you,

Yours faithfully,
For PUNJAB ALKALIES & CHEMICALS LIMITED

gl s
C ECRETARY

Encl: as above,
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PUNJAB ALKALIES & CHEMICALS LIMITED
CIN:L.24149CH1975PLC002607
Regd, Offite: $00 125-127, Sector 17-8,
CHANDIGARH 160 917

Unaudited Financial Resulls (Provisional) for the Quarter and Nine Months Ended 315t December, 2016
FART {Rs. Inlacs)
Sr. Particulars Quarter Quarter Quarter Ended{Nine  MonthsiNine Financial
Na. Ended Ended 122015 Ended Months Yenr Ended
MA22018 (3002018 {Umaudited) 31.12.2016 finded 31.3.2046
{Unaudited) HUnaudited) (Unaudited) 31.12.2015  |{Audited}
- {Unzudited)
1 Inceme from aperations
) Nat Salesftacome from Opecations {Net of excise duty) £544.38 §241.5¢ 571155 18807.45)- 1774B.42 24713.36
¥} Other Operating income 6.9 57.41 6544 128.58 7281 £78.00
Total income from Operations 5571.89 §299,19 5836.56 19936.03] 1792905,  24589.36
2 Expenses
a; Cost of materials consumed
3} Salt 816,88 0019 §71.%7 2858.56 30333 389134
i) Fower 444944 4524.34 311755 1363822, 11794,56 1809176
jiil Others 287.18 201,73 19148 85276 539,44 690.25
Tatal 5683.40 5626.76 4580.20 17146.06] 18437350 20773.85
b} Purchase of Stock-in-Trade - - f - " -
¢} tincreaseliDacraase in Inventories of Finished Goods.
Work-in-Progress and Stock-in-Trade {113.09 65.44 {18.81) (65.01} {15.08) {66.55)
d) Emptoyees henefits expense 658,76/ 1194.5¢ £00.19 2412.54 177570/ 2348.27;
e} Depresiation and amortisation expenses 219,02 183.88 186567 54341 563,50 Tad.01
f) Gther expenses 559.38 604,32 35726 1700.24 1227.86 180752
Total Expenses 6967.67 7571.80 15,16 21778.02 13690.4¢ 25667.10
3 Profiti(Loss) from Operations before other income, Finance {385.78) (137271} {175,503 {1841.94) {1069.36) {1017.74)
Cogt and Excentional Hems (1.2
4 Other Income 38.29, 2668 296 &r.zn 29.44 57.37
§ Profit{Loss) from Ordinary Activities betore Finance Gost and {359.48)!  {1346.03) {165.54) (15T (1030.92) {98037}
Excentionat llemsy [324) .
[ Finance Costsfinterest R BE.2¢ £6.12 28643 261.22 366,82 454.47
T Profitil oss} from Ordinary Activiies after Finance Cost but {444.78) (1432.15) {451,55) {215,017y {1406.61} {1424,84}
bafare Exteptional ftems {5:61
8 Exceptionat Hems - - - - - -
8 Profit{Losst trom Qrdinary Activities before tax (7£8) {#44,78} (1432,15) {451.85) {2016.01} {1406.61} {1424,84},
106G Tax Expenses
a} Provision for Taxation - MAT - N . - - -
b} Deferred Tax - B - - - -
Totai - - - K - -
14 Net Profitifl.oss) from Ordinary Activities atter tax (5218) {444.78)]  {1432.15) (451,85 {2016.01)]  (1406.61Y  (1424.24)
12 Exiraordinary items [Net of tax expense} - - " - - -
3 Met Profiti{Loss) for the periad after tax {11212} 1444.75) {1432.15) {451.95) (2015.01}! (140661} {1424.84)
14 Paith up Equity Share Capital (Face Value Rs_10/-) 2710.48 204398 2049.96 A710.48 2049.96 2948.96
1& Reserves exciuding Revatuation Reservey - - - - B {3778.95}
16 (i} {Farningsi{Loss) per $hare [before Extracrdinary ftems} {Rs.)
{Nat Annuatised)
aj Basic {201} {6.99} {2.21) {814} {8.87) {5.95)
b) Rijuted {201} {6.99) {2.25} {9.3%} {6.87} {6.96}
(ii}| Earnings/(Loss) per Share {after Extraordinary jtems) {Rs.)
{Not Annualised)
:)l gasie {2.01} (6.89) {2.21) {8.11) {5.57} (.95
: Huted pay| .39 2.24 A {6. 2
FRETR {; 1 (] i H {9.4%) 6.87} {896}
Br. {Particutars . |Quarter Quizrter Quarter EndediNine  Honths|Nine {Financial
Neo. - " {Erded Ended 31122018 Ended Menths Year Ended
31,12.2045  $30.8.2018 {Unaudited) NAZ2018 Ended 31.3.2016
{Unzudited) |(Unaudited} {Unaudited} 31.12.2015 [{Audited)
{Unaudited)
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Nurpber of Shares 180507556 11445550 11443550 1B056TSE 11445550 11445550
- Percentage of Shareholdiag £5.51% 55.74% 55.74% £5.51% 55.74% 55,74%
2 Promaters and Promater Group Skaseholding
#} PledpediEncumbered
- Number of Shares - - - - - -
« Percentage of Shares (as a % of the total Shzrehoidmg
of Premoter and Promoter Group) 3 - - “ * - -
- Pareactage of Shaces {as 3 % of the total Share Canitat
of the Company} - “ - - - N
b Men-ancumbered
- Mumber of Shares 2080000 BEEH000 8050600] $030008 9090000 S0SC008
- Percentage of Shares {as a % of the total Sbareholqu
of Promaoter and Promater Group} 00% 106% 100% 190% 0% 100%
- Percentage of Shares (as a % of the 1otal Share Capital
of the Company} 33.49% 48.25% 44.26% 33.49% 44.26% 44.26%
B INVESTOR COMPLAINTS Quarter Ended 31st December, 2036
Pernding at the begianing of the quarter Nil
Received during tha quarter 1
{ Disposed of during the quarter 3
Renaining unresolved 2t the end of the guarter i j

Notes:

Piace: Chandigarh
Qale

1. The GDR Empawered Group had approved the proposal of the Company for One Tima Settfernent (O.T.5.) of the outstanding Term Loans asd Non Conveslitle
Debentures and sanctoned Working Capital Facilities as o 15t Apnl, 2012 on $00% priscipat basis with # cut-off date of $5th November, 2612, The fiual tranche of
0.T.5. amount had fafien due on 1st Apsfl, 2015, Tie Company could pot make #ie payment of the same on due date. Al the request of the Corspany, the CDR
Empowered Group has, intar alia, approved the lerns of the said terminat payment Le. (i} The Gutstanding amount {zs on 1t April, 2015} of terminal payment of OTS
amount shall be converted into Equity and Fully Coavertible Dabenturas (FCDs}, (i} Equity Conversion shall be by issuznce of fresh equity of 86,85,248 shares as per
applicable SEBI nofmns, (i) The balance outstanding terminal GT$ payment is to be cafvered into Fully Converible Debontures [FODs) and {iv) The Company shalt
issue Non Convertible Debentures (NGDs} to Lenders to the extent of Mark to Market Loss in respect of fresh Equity issued by the Company; and these FCDs & NCDs
shall carvy fixed interest rate at IDBt Sank Limited's Base Rate as on cut-off date of 30th June, 2015 i.2. 19% p.a. The COR Empowered Group Rurther approved waiver
of interest on cutstanding 0.7.5. amount during period Apri, 2015 to June, 2015, The Company has accounted for intsrest on the Defienture Portion of the last franche
of the OTS amount @ 10% p.a. for the period from 1st April, 2018 to 3Gth Seplember, 2676, The Company has been allowed time petiod upte 315t October, 2015 to carry
out the conversion of sutstanding debt into Equity Shares and Fully © ible D £ Non Co ikl . The Board of Directors of the Company
kad in its meeting held on 27th October, 2016, approved the issuance of fresh equity of §6,05,248 shares o Un: tenders wh:ch were isted by BSE Limited vide their
fefter dated 3% December, 2016 and later oh were permitted for trading w.ed, 5th Japuary, 2017, The Company is it the process of issuing FCDs and NCDs,

Z. The Company has deferred power bills for the months of Septamber, Oclobar and November 2015, The Company has provided for surcharge and interest as per the
rufes and regulations of PSPCL, However, there is difference in the cutstanding amount as shows by PSPCL as on 31,12.201€ and the amount of outstanding s
appearing it the Company's books of accouats. The differontial amount of interest (atter adjustment of Peak Load Charges of Rs.629.81 facs) of Rs 58265 lacs is under

reconciliation with PSPCL witich presently Is in the sature of contingent Hability.
3. The Copspany opetates it a single busi q viz., Ghemicals. Hence segment reparting under AS +17 is not appiizabio.
4. The figures of the previous periods and year kave been regrouped! reclassified, wherever Y.

5. the above resulls have been reviewed by the Audit Commtittes znd Iher, proved by the Soard in its meeting held on 14th February, 2017,

Forand on behalf of the guard

Wis
(Mondesh Kuma?, PL3)
Manpagirg Director

L

W

Febnrary 14, 2017
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S. Tandon & Associates

Chartered Accounianis

richaol Office: Competent House, C-187, Phase - VL Industrial Area, dohal
Prcne (N 72-5098370 Fax ' 617

o

REVIEW' REPORT

The Board of Directors,

Punjab Alkalies & Chemicals Limited,
$.C.0 No 125-127, Sector 17-B,
Chandigarh ~ 180017

Deaar Sirs,

We have reviewed the accompanying statement of unaudited financlal results of
Punjab Alkalies & Chemicals Limited for the quarter and nine months ended
December 31% 2016. This slatemsnt is the responsibility of the Company's
Management and has been approved by the Board of Directors, Our responsibility is
o issue a report on these financial stetements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, engagements to Review Financial Statements issued by the Institute of
Chartered Accountanis of India. This standard requires that we plan and perform the
raview to obtain modergte gssurance as to whether the financial statements are free
of material misstatement. A revisew Is limited primarily to inquirles of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit, We have not performed an audit and accordingly, we do not

express an atidit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised

accounting practices and policies has not disclosed the information required o be

disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements), Regulations, 2015 including the manner in which it is to be disclosed,
o that it contains any material misstatement.

For 8, Tandon & Assocjate
Charterad Accoyniants
FRN: 006388N/".

ey

AL N
CA. Akhil Jindal
Partner
M.No. 515295

Place of signatures: Chandigarh

Date: February 14, 2017
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